6WXGLHQMDKU
6HSWHPEHU
6WeFN

OLWWHLOXQJVEODWW GHU 3DULV /RGURQ 80Q
BRQGHUQXPPHU

*HIQOGHBWMNMGBLHQSODQ |I-U GDV /HKUDPWVVWXGLXP DQ GHU GBIW:

3DULYV /RGURQ 8QLYHUVLWIW 6DO]JEXUJ

PLW GHQ 8QWHUULFKWWIF&E BPQHOMVRNORIGH *HRJIWMNS\WKAKID X\@ GN:X QG |
ODWKHPDWLN VRZLXQQGQIRUIRMWDMWLNPDQDIHPHQW

9HUVLRQ

$SEVFKQLWW |,
t NhEHUJUHLIHQGH %LOGXQJV]LHOH

'‘DV /HKUDPWVVWXGLXP DQ GHU 1 PDAWXDA MY K6GIWF EQLWBUFKWOQW 6DO
*EHUJUHI%HQGXQJV]LHOH

JIKLINHLW ]XU 8PVHWUS@IQ@GHDQ PLWWOHUHQ XQG K|KHUHQ QF&
 HLWHUHQWZLFNOXQJ YRQ 6FKXOSURILOHQ

JIKLINHLW ]X ZLVVHGQNOAKIHMWHF KHQ

JIKLINHLW [X HLIJHQVWHQGHUHEZMUE XQG XU 1XW]XQHLHW BRA B K
JHUQVWXGLHQ

=XQHKPHQGH 6HOEVWNRKRSNMWLHMJ ROUZE H L W

LULWLVFKHV %HZXWJW g BLOVLEHUEWUXNWXUHQ GHYV %LOGXQJVZI
BHQVLELOLWIW |U .R@I6OSNQYYXYXDWORQWXKLN 1DWXUZLVVHQV
XQG *HVHOSOWEKDWVXQG %HUXI

J)DFKVSH]LILVFKH XQG HU]JLHKXIMBDUWVXQGE P KL IBBIWAKHIKRIX Q I X
IHUVWIQGQLV MUV KUH®HGMKHLWHQ LP %HUHLFK YRQ (WKQLHQ
%HZIOWUBHXY®DOVFKDIWOLFKHU .RQIOLNWH XQG 3UREOHPH HWZ
OLQGHUKHLWHQ XQG OHQVFKHQUHFKWH

t $O0O0OJHPHLQH %HVWLPPXQJHQ

*HP1% $QODJH = GBYQWWEDV /HKUDPWVVWXGLXP GHU IDFKOLFKH
SIGDJRIJLVZARWBR®I QVFKDIWOLFKHQ RGHU ZLVVHQVFKDIWOLEW HNUY VRN
HLQHU VFKXOSUDNWLVFKHQ $XVELOGXQJ L@ MBXHIHXW DA B Q W HKUK

BWXGLHQDEVFKQLWWXQ G I5H JHIOPKW,)XQ&ID-OQMG DX HU JOHLFKZHUWLJ
/IHKUDPWVVWXGE8BRYBIEHWHMHQ VLQG ZHUGHQ DXR$YWW HQGR
BWXGLHQNRPPLVVLRQ DQHUNDQQW

*HP1% $QODBJH OLW D 8QL6W* VLQG 6WXGLHUHQGH BHB FOXSWI
RGHU GLH 3RO\WHFKQLVFKHQ 6FKX EHQ FRIW WILW D PJHXKHIDWP \K U |
HLQVFKOIJLIJHQ 8 QGWHHUHKKYHWUDBOKWDOWXQJIJHQ XQG 3UIXQJHQ
DEVROY MHE8EBQWHUULFKWVIDFK ODWKHPDWLN VLQG D GWH (YUK QW@
'LSORPSU«IXQJ JHPI% $QODJH GE£H /HXUAY EUDQLBWD OWXQJIHQ $C

66W X®&PHWULH 9/ 66W 8( 66W ]X DEVROYLHUHQ



'LH $QHUNHQQXQJ DOOHUHMWRKGIW QO HILLMVMMQGEHEY (XURSILVFKHQ
YRQ 6WXGLHQOKURWHNDRQHODIPFLMU76\VWHP (&76 JHP t S$EV
'"HU $QWUDJ DXI $QHMNEBRIQXIQQHQHHKUY HU D QR W\DLOWY M Q G H. \R'G ID(q
9RUVLW]BEBGHWXGLHQNRPPLVVLRQ ]X VWHOOHQ 'LHVHP $QWUD
JHKUYHUDQVWDOWXQJ LOKDOWOLFK XQG YRP $XI|ZD®RE KHAF QDA
JHKUYHUDQVWDOWXQJ HQWVSULFKW t $EV 8QLBW*

,Q MHGHP SQWHUUHFEBVWRKIDF® ZHK&YHUDQVWDOWXQJHQ LP $XVI
6HPHVWHUV\@XHLGHQ JUHPGVSUDFKH ]X DEVROYLHUHOQ

'HQ 6WXGLHUHQGHQ ZLR@ HPEHRROHQ DQHUNDQQWHU LQ XQG |
%LOGXQJVHL QUALFRKDNWFEIHQPDFKHQ

t  %HVRQGHUH %HVWEMLQGBHUWH 6WXGHQWLQQHQ XQG 6WXGHQ\

%HKLQGHUWHQ BOE GMQMBHMWHY GDUI LP 6WXGLXP NHLQ
HUZDFKVHQ

'"HP $QWUDJ DX| *HRHXPUIJXBIHLFKHQGHQ 3U*IXQJVPHWKR
GLH 6WXRBEBOWIGGHU 6WXGHQW HLQH OIQJHU D QG D X HLKQG R G¥iH
GLH $EOHJXQJ GHU 3U+IXQJ LQ GHU YXRIPJH @ E R K LRLEF-KQ\H QX QIE\
GLH $QIRUGHUXQJH@®XGHRK BUQIM®EZHLFKHQGH OHWKRGH QLT
t $EV t+ $EV 8QL6W*

t 'DXHU XQG *OLHGHUXQJL G H\E \s MKXELLYX R YA

'‘DV /HKUDPWVVWXGLXP DQ GHU 1DWXUZLVVHQVERDI[®XUWF KGDX HIDJN
6HPHVWHU XQG XPIDVVW LOQNREMLFFKNVGHY )UHLHQ :

e I+U GLH 8QWHUBILRORVLFAKHUG 8PZHOWNXQGH VRZLH *HRJUDSKL
BHPHVWHUVWXQGHDQ

e I+U GLH 8QWHUUODRKWMPIDMKIHNUVRZLH ,QIRUPDWLN XQG ,QIRUPDW
BHPHVWHUVWXQGHDQ

VRZLH GLH VEKXOSUDNWR $KKIP 3%VEROIGKQJIJT $EV VRZLH $Q
8QL6W*

'DV 6WXGLXP JQIHZHUIWWKEK HQDEVFKQLWWH t  $EV 8QL

'HU HUVWH 6WXGDMQBEMFKQIWEM LQ GDV BWXGLXP HLQ]XI«KR
SOWHUULFKWVIDFK %LRORJLH XQG 63PYLHPOSMDNKHIUELH. KKIRWWDM B WK HHUH
‘LUWVFKDIWVNXQGH 66W ODWIRBDRMMUAW FXQ/E IDFIBQWHUULFKW!
,QIRUPDWLNPDQBSMPHQW

'"HU JZHLWH 6W X GAIHHOEHEMWDB XY J XQG GHU ZLVVHQVFKDIWO
XPIDVVWAHPHVWHBQWHUULFKWVIDFK %LRORJLH XQG668WZHOGWNXQ
BQWHUULFKWVIDFK *HRJUDSKLH XQGAPLYIQWH WD LW K W X QBHE 6 O\B &/ \k
VRZLH LP 8QWHUURRKCWWDNKQG ,QIRUPDWLNPDQDJHPHQW 66

t )JUHLBXOIDFK

,P 5DKPHQ GHV DKIWULBEPKHY VLQG /HKUYHUDQVW D 6MPXHMW B UNPVHOQ
S8QWHUULFKWVIDFK ]X DEVROYLHUHQ

P 5DKPHQ GHV PKIWUBPRKHY KDW GLH RGHU GHU 6WXGLHUHQGH R}
/JHKUYHUDQVWDOWXQJHQ DXV GHP /HKUDQJHERW DQH 88D Q@QUWHW LW
DXV]XZIKOHQ hEHU GLHVH /HKUYHUDQMMODDBXQOHIE QLD G SEV 8 (

%HL LOQQHUHP IDFKOLFKHQ =XVDPPHQKDQJ GHU DEG®YY)WUHDKH O F

VLQQJHPI% EHQDQQW ZHUGHQ GLOW@ODH XWWS G HR KWQGIHHR WLQ RGH
BWXGLHQGHNDQLQ RGHU]GCN@BYXBQH QRMNDQG H % HQ HIXOXNQFKY B
MHGHP )DOO RQBUND'QO@WRPSU«IXQJV]HXJIJQLYV DXVIHZLHVHQ

)*U DOOH 8QWHUYDEK&WWDIFWHN 3IGDJRJIJLN (UZDFKVHQHQI



T

)*U GDV 8QWHUBUIRFKKRMVYHD KRG 8PZHOWNXQGH $OOJHPHLQH
%LRWHFKQROWRDIQHN &KHPLH 3K\VLN *HQHWLN *HRORJLH *}
+XPDQELRORJLH OLQHUDORJLH OLNUWRELAFRDRBIR P WIRHXRIREL R
BSIODQIHQSK\VLROKRKIWVH. RRORHQOWELOGXQJ =RRORJLH

)*U GDV S8QWHUMHRBFKHIWYKDHKXQG :LUWVFKDIWVNXQGH (QWZ
*HRLQIRUPDRMORNILH +RFKJIJHELUJVIRUVFKXQJ gNRORJRHUBWF
'LUWVFKDIWVZLVVHQVFKDIWHQ

)*U GDV 8QWHUULFKW VILD/ANKU BIDWMAKHPWKHRDWLN '"\QDPLVFKH 6\V\
,QIRUPDWLN *YRAQE XQPIHQ GHU ODWKHPDWLN 1XPHULVFKH ODW|
)*U GDV 8QWHUULFKWMBDFKQIIRQURDMOWPWQDIHPHQW %LRLQIRUP
ODWKHPDWLNX@SUD¥¥KHQVWHFKQRORJLHQ

(LQHU /HKUYHUDQV®HHD\O WHDIKYMERBW ZLUG MHZHLOV (&76
]IXJHRUGQHW

/IHKUYHUDQVWDOWXENM V BQW&HWQ* T

JHKUYHUDQVWDOWXQJVDUMURU G®%QQ Wi QA HREHIHD G H U WD % H Q

(LOHRRBOHVXQJ BQHI*®@BEMUHLFKH GHV )DFKV XQG VHLQH OHWKRG
,Q HLQHU hEXGUGHQ GXUFK VHOEVWIQGLJH $UEHLW )HUWLJNHL
$XVHLQDQGHUVHW]XQJ PLW ZLVVHQVFKD IWG@MLVEK H Q L KK\ WEHKGI U
VRZLH ,QIRUPDWLN XQG ,QIBURQWLHNPODH BENBPH@XFK GHU /|VXQ
QRUOHVXQYIYEWSRIU 3UIVHQWDWLRQ GHU /|VXQJHQ
(LQFRBOHVXQJ PLY hEXQHLQGHW GLH =LROUHWYRQ IHDGYREX Q J
(LQ 3URVHPLQDU 38R UAWAHDA B WXHPL&QHHR Y GKDUINGVX QGNHQQWQLVVH
ZLVVHQVFKDIWOLAKHHBBEWMMOIV LQ GLH )DFKOLWHUDWXU HL
GHV )DFKV GXUFK 5HIHUDWH XQG VFKULIWOLFKH $UEHLWHQ ]X |
(LQHRRIOHVXQJ PLW 3BRYVHBEQQGBHW GLH =LRO®HW{RQ MHQGYRIR Y
(LQ 6HPLQDU 6( GLHQW GHUWXVYMVEDYBKNWHW]RGIQPLW ,QKDOV
7HLOJHELHWY GH\6 HDHFUKDWGHK MBI VFKULIWOLFKH $UEHLWHQ
(LQH $SUEHLWVJHPHGQNBOKMDOGMU$SIHPHLQVDPHQ %HDUEHLWXQJ NF
GHU ZLVVHQVFKODIWRPHEBQPEHLW LQ NOHLQHQ *UXSSHQ (LQH $L
(UIROJ WHLOJHQRRRBE (PHJROJ WHLOJHQ@RBBHQ EHXUWHLOW
(LQ LQWHUGLV]LSQBQWHHNE BB MWNWFKZLVVHQVFKDIWOLFKH ID
=LHOVHW]XQJHQ

(LQH ([NXUVLRQ (; YHHDQWHEXDKXORFKEHUHLFKH DX%HUKDB®E Gt
*HOIQGH

,Q HLQHP .RQYHUVDWRHIWXPLVY HOIMFEDIWOLFKH 'LVNXUV JHSIOF
(LQH (LQJDQJVZHUNVWBWWQI(RUBDMQWQ GHU 6WXGLHUHQGHQ ]X
DOOJHPHLQH®HMIBPWKGLXPV XQG GHVVHQ 8PIHOG 6LH GLHQW ZI
GHWUOYJIDQJIJVZHLVH EHLP /|VHQ YRQ $XIJDEHQ XRQIBOGHD BQI B H g W
%HXUWHLOXQJ ODXWHW PIEWZ(RRQ@H WHROJHQRPPHORPPHQ
(LQ VFKXOSIGDJRJILVEXHWLBQRWMENW %HUXIVIHOGHUNXQGXQJ XQ
WKHRULHJXQG LSUBDWMIMEH]RIJHQHU .RRSHUDWLRQ YRQ 3IGDJRJIL®
6FKXOSUD[LV PLW GHP 6FKZHUSXQNW DXI % HRED FXIOHQL H3OHIQ ¥
(VILQGHW YRUZLHJHQG DQ 6FKRQHRD LICP D®H L @ WX)GIFHHUP QGHQ V
ODXWHW RHN QUHRRP P HRX E{Z(UIROJ WHLOJHQRPPHQ

(LQJHOQH /HKUYHWDQY WP QO EHIHRQGHWHQ )IOOHQ DXF K JZXS
LP *HOIQGH VWDWWILQGHOQ

3U«IXQJVLPPDEMHQIRIOWWQGHQ /HKUYHUDQVWDOWXQJVDIFWEI(Q
$* 3 (; (: 63,0 SU*IXQJVLPPDQHQWHQ /HKUYHUBQVW R QWX GHHQ
BWXGHQWLQQHQ XQG BWXGHQWHQ QLFKW QWRIQIEM YQGBIDE HIQ/G K

)»U IROJHQGH /HKUYHUDQVWDOWXQJVDUWHQOKQIH® IROJHQGH

8 (
6

98 36 93 (: $*
3



6( ,3

,Q EHJU*QGHWHQ )IOOHQ NDQQ YRQ GHU GHKRJ YHHKIDYQR/WADIDOAMDGDIW )
*HQHKPLJIJXQJ GXUFK GLH 6W X ®LEZMNR R FHQGM @EVHIHYW JHOHJIW ZH U
JHOWHQ GLH %HVMM BPXEENQ8QLBW*

'LH )RUP GHU %HXUWHLOXQJ XQG GHV 3U«IMNRUYPRGRWYWDWVEXQJIV
/JHKUYHUDQVWDOWXQJVOHLWHULQ R GJKU%GIHE QB KAWH\H 6 B BN VDB WX @

t $QPHOGXQJ ]X /HKUYHUDQWEDOWRQEW®
' HQQ GLH MHZHLOLJHQ +|FKWWWHLOBDHKPFHHJDWOH®D ZHUGHQ VLQC
BWXGHQWHQ EHL ORRDXVNVHMEBHQHQ QDFK 0D%JDEH IROJHQGHU .UL
DXI]XQHKPHQ
IRWZHQGLIJNHOQWDX®RB(TI-00XQJ GHVY BWXGLHQSODQV
BWXGHQWLQQHQ RG&HHJ BBRAUXGEMQMWHILD PDO ]XU*FNJHVWHOOV

$EKDOWXQJ GHU /HKUYHUDQVWDOWXQJ MHGHQIDO®NVD XI]XC
6WXGLHQSODQV HUIRUGHUOLFK LVW

$EVFKQLWW ,,
3IGDIJRILVFEB VFKXOSUDNWLVFKH $XVELOGXQJ
t B5HJHOXQJ GHU SIGBARELDREKHY
'LH $Q]DKO GHU ]X DEVROYLHUHQGHQ 6HPHVWHUVWEHNGHQ GHU S
IHKUDPWVVWXGLXPV LVW GLH 6XPPH GHU I¥BWIHVEKHGHQ 88 WHIWWW
SIGDJRIJLVFKHQ $XVELOGXQJ

'‘DV 6WXQGHQDXVPD% GHU SIGDJRJLVFKHQ $XVELOGEXQJ EHWUIJW
QDWXUZLVVHQVFKDIWOLFKHP 8QWHUULFKWVIDFK

'LH /HKUYHUDQVWDOWXQJHQ GHV 6WXGLHQDEYVRK@LANV W ¥ 6W\H UMT
QDWXUZLVVHQVFKDIWOLFKHP 8QWHUULFKWVIDFK

(LQI*KUXQJ LQ GLH 6FX6XOHEWJIRJILN
7KHRULHQ SQWGEHQLFKW 9/ 66W

(QWZLFNOXQJVSV\FKRIORJBKHAW36 RGHU
30DQXQJ YRQ 8SQWHEBWLFKW 36

'LH /HKUYHUDQVWDOWXQJ (LQI*KUXQ®6 LQsGEWHEBNE RS IGW IR LN

'LH /HKUYHUDQVWDOWXQJHQ GHV 6WXGLHQDEYVRK@LANVW ¥ 6W\H UMT
QDWXUZLVVHQVFKDIWOLFKHP 8QWHUULFKWVIDFK

3IGDJRJLVFKH 3V\FKRGRULL B/ 66W
5HIOH[LRQ HLIJHQHU 6F&XOHWBMWMKUXQJIHQ
'LGDNWLVFK NRP)PKIQINNDLWIHYH 36 66 W

BFKXOHQWZLFNOXQJ 9/ 66W

/JHKUYHUDQVWDOWXEJ 9%6W6 MEXNUGHP GXUFK GLH %H]JHLFKQXQ
: DKOIBFK SIGDJRJLVFKHQ $XVELOGXQJ JHNHQQ]HLFKQHWKQHW
XQG /HKUHUELOGXQJ

(LQVFKOIJLJH 7KERHQSVHQ®ZHLVH (YDOXDWLRQ YRQ /HKU /
JHUQHQPXWQ OHGLHQ NRPPXQLNDWLYH .RPSHWHQ] &ODVV



GLGDNWLVFKH .RQ]JHSWH /HLVWXQJVEHXUWHLOXQJ LP 8QWt¢t
*OHLFKODXWHQGH /HKWLYHU RQFKWD OWXQIWEBUVFKLHGOLFKH 8

(PSIRKOHQHU 6HPHMWB UBIOLVG KHHU $XVELOGXQJ XQG =XRUGQ
$QUHFKQXQJVSXQNWH

6HPHVWHKUYHUDQVWDOWXQJHQ 66W(&7E
36 (LQI*KUXQJ LQ GLH 6FKXOSIGDJRJLN

9/ 7TKHRULHQ I-U GHQ 8QWHUULFKW
36 RGHU 9/ (QWZLFNOXQJYSVI\FKRORJLH

36 30DQXQJ YRQ 8QWHUULFKW
36 RGHU 9/ 3IGDJRJLVFKH|3V\FKRQRJLH

$* S5HIOH[LRQ HLJHQHU 6FKXOHUIDKUXQJHQ
36 'LGDNWLVFK NRPPXQLNDWLYH )JIKLINHLWHQ

9/ 36 RGHU 6( /HKUYHUDQVWDOWXQJ DXV
GHP VWXGLHQSODQDKBX®RHQHQ :
SIGDJRJIJLVFKHQ $XVELOGX|QJ

9/ 6FKXOHQWZLFNOXQJ

T S5HJIJHOXQJ GHU VFKXOSUEDR DWW XWPKHQ

'LH VEKXOSUDNWLVFKH $XVRFKGXQQ BFOMINHVW= : BRYGMKWEDKYV |
$EV XQG t $EV DQJHI*KUWHQ 3UD[LVOHKUYHUDQVWDOWXQJHQ

*HP1% $QODJH = 8QL6W* LV8MWELHSBXPEHHVHQ 3UD[LVOHKUYHI
]IXJHRUGQHWHQ 6HPHVWHUVWXQGHQ]DKOHQ LP *H VAEHPVIAWW X Q & UQOQF
SQWHUULFKWVIDAK@LFKW LQEHJULI

'LH VFKXOSUDNWLVFKH $XVELOGXQJ GHV 6WXGLHQDEVFKQLWW
BUD[LVOHKUYHUDQVWDOWXQJ 6LH ZLUG JH PBHEJHKIOPO W @ EX@EG-H 8K
BWXGLHQHLQJDQJVSKDVH

3IGDJRIJLVFKHV (UNXQGXQRFEUWMNRIM XP3UD[LVVWXQGHQ 63 ¢
$QUHFKOXQJVSRQMWHLWKWVIDFK

'LH VEKXOSUDNWLVFKH $XVELOGXQJ GHVY 6WXGAH®DEVFKQLWW
3UD[LVOHKUYHUDQWRWRIO® RQWHQ 3UD[LVVWXQGHQ 66W

(LQIeKUXQJVSKDPKHPQW LQVIHVDPW  3UD[LVVWXQGHQ 63 66W
MH S8QWHUULFKWVIDFK

hEXQJVSKDVH DXV GHP SQW HRFKHRK WMMD FK3UD[LVVWXQGHQ 63
$QUHFKQXQJVSXQNWH

hEXQJVSKDVH DXV GHP QW HRFEKHFRK WMM FK3UD[LVVWXQGHQ 63
$QUHFKQXQJVSXQNWH

'LH (LQI*KUXQJVSKDVH JLOW DOV DEVROYLHUWEVYRQ QLW LXK
GHV 8QWHUULFKWVIDFKHYV HUIR®HW GHKQ BPRVEGH GWHQHQWLQ

$QPHOGXQJVYRUDXVVHWI]XQJHQ I+U GLH (LQI*KUXQQGS&DM H K\DFEO
3IGDJRIJLVFKHQ (UNXQGXQJVSURR® LOWKP VH KU YHEWD QVWDOWXQJIHQ ¢
*UXQGODJHQ GHXGQEGOBHRILNFKGLGDNWLN GHV MHZHLOLJHIQ 8QWH



6LQG GLH LQ t $EV JHIRUGHUWHQ $QPHOGK®@XQYH@ DmOWH HW]XC
3UD[LVOHKUYHUDQVWDOWXQJHQ GHU V F KX\OSILIHIN/DIEWRKHQ \§ YAHBL O

%HL GHQ VFKXOSUDNWLVFKHQ /HKUYHUDQVWDOWXGQDH® XNV QBR
GDVV (UIDKUXQJHQ LQ GHU 8QWHU XQG 2EHUX®@G& I BHWURA VE LL Q ®HQAX
BFKXOHQ JHPDFKW ZHUGHQ

(PSIRKOHQHU 6HPHOWKNOSODQ GHU

6HPHVWHKUYHUDQVWDOWXQRFKHIUD[UB6W| (&76
VWXQGHQ

63 3IGDJRJIJLVFKHV
(UNXQGXQJVSUDNWLNXP

36 63 (LQI*KUXQJV|[SKDVH

63 hEXQJVSKDVH DXV GHP
S8QWHUULFKWVIDFK| $

63 hEXQJVSKDVH DXV GHP
BQWHUULFKWVIDFK| %

$EVFKQLWW ,,,

SQWHUULFKWYVIDF®GERORIWH X Q G H
t 6WXGLHQDEVFKQLWW

'HU 6WXGLHQDEBEDNKEQWMUBVBUFKWVIDFK %LRORJLH XQG 8PZHOWNX
ZREHL IU GLH SIGDJRJLVFKH XQG VFKXOSUDMNWLWFKKXQEXVWE LOKWXLLI

*UXQGODJHQ GHX QGG DHRIUNNFKGLGDNWLN 66 W
3K\VLN XQG &KHPLH 66 W

$OOJHPHLQH %LRORJLH 66W

9LHOIDOW GHU 2UJDQLVPHQ 66W

%LOG GHU (UGH 66W

T 6WXGLHQHLQJDQJVSKDVH ¢ 8QL6W*

'LH 6WXGLHQHLQJDQJVISKDYHUORBWDW W X QJH Q6IHRP I X WRH% WRQ@G H Q
: RFKBGDJRJLVFKHYVY (UNXQGXQJVSUDNWLNXP GLH MLQAHL 6HPHVYV

(LQI*KUXQJ LQ GLH % LRO6WILHGLGDNWLN
/HKUYHUDQVWDICO XRILR XV 66 W
B3IGDJRIJLVFKHYVY (UNXQGXQRFEKBIMNWLNXP
3K\WVLN RGHU &KHPLH 66 W

$OOJHPHLQH %LRORJHHU gUWR@ARADHEIHQ 66W
%LOG GHU (UGH 6FKZHUS@WW OLQHUDORJLH

t *UXQGODJHQ GHUXRIGmWIHRULDMFKGLGDNWLN

(V VLQG IROJHQGH /HK ULYH $0\OP/DVD I WE Q JIBHPHVWHUVWXQGHQ ]X DE

/HKUYHUDQVWDOWXQ3®RGBUHIRIEANY XQG 36 RGHU 9/ 66W
(LQIeKUXQIL®R GRH.HGLGDNWLN 98 66W

=HQWUDOH 7KHPHQ LP %38 O9R8JL HE6QW HU ULFKW

OHWKRGHQ LP %LRORILEHXQWS6WULFKW

t 3K\VLN XQG &KHPLH



(V VLQG IROJHQGH /HK ULYPH $00PDWYED FRFQIBHPHVWHUVWXQGHQ |X DE
3K\WLN XQG  9%( 666W
&KHPLH XQG  ®( 66MW
t  $OO0JHPHLQH %LRORJLH
(V VLQG IROJHQGH /HK ULYPH $0\PDD IRFQJIJBAPHVWHUVWXQGHQ ]X D
*UXQGODJHQ GHU =HOGBBLRORJLH 9/
BWIRHFKVHO XQG (QHWILHISBYN KBOW 66W
*HQHWLN XQG 9/ 668W 8¢

*UXQGODJHQ GHU (YROXWLRQ 9/
*UXQGODJHQ GHU dNROGBILH 9/

t  Q@HOIDOW GHU 2UJD QRGP H® NQ FRX

(V VLQG IROJHQGH /HK ULYPH $0\OP/DVD Y WE Q JIEHPHVWHUVWXQGHQ ]X DE
OLNURRUJDQLVE&MB(9/ 66W
310DQJHQ 98 (; 66W
7LHUH 98 (; 66W

t  %LOG GHU (UGH

(V VLQG IROJHQGH /HK ULYPH $X0\OP/DV¥D I WE Q JIBHHP HVWHUVWXQGHQ ]X DE

%LOG GHU (UGH 6FKZHU9BQNW W QHUDORJLH
%LOG GHU (UGH HKA R USK QW 66 W

t  (PSIRKOHQHU 6HPHVWBHBWSGDRQ®HEWFKQLWWY XQG =XRUGQXQJ C
$QUHFKQXQJVSXQNWH

6HPHV\HM-HLKUYHUDQVWDOWXQJHQ 66W | (&76

3K\VLN
&KHPLH XQG

*UXQGODJHQ GHU gNRORJLH
%LOG GHU (UGH

*HQHWLN
(LQI*KUXQJ LQ GLH %LRORJLHGLGDNWLN

3K\VLN

$OOJHPHLQH %LRORJLH
*UXQGODJHQ GHU =HOOELRORJYLH
6WIRHFKVHO XQG (QHUJLHKDXYKDOW
*HQHWLN
/IHKUYHUDQVWDOWXQJ DXV 3IGDJRJLN

B3IGDJRJLVFKHY (UNXQGXQJVSUDNWLNXP

%LOG GHU (UGH

*UXQGODJHQ GHU (YROXWLRQ




/IHKUYHUDQVWDOWXQJ DXV )DEKGLGDNW,|LN
9LHOIDOW GHU 2UJDQLVPHQ

OLNURRUJDQLVPHQ
310DQ]HQ

7LHUH
/JHKUYHUDQVWDOWXQJ DXV )DFKGLGDNW,|LN
/JHKUYHUDQVWDOWXQJ DXV 3IGDJRJLN

*HVDPVH’

t BWXGLHQDEVFKQLWW

9RU %HHQGLJIXQJ GHV B6WXGLHQDEVFKQLWW YV 63¢XGHQ QDIEVFEK QL
$XVPD% YRQ PD[LPDO 6HPHVWHWUSKQGHQ DEVROYLHUW

‘HU 6WXGLHQDEVFKQLWW |-U GDV 8QWHUULEKRWWWNDW Kl RALIRHEREIH
BU*IXQJVIIZRHEWL I-U GLH SPCPE RIAKREFEEKSHUDNWLVFKH $XVELOGXQJ LC
YHUZLHEVYHQ

3IGDJRJLN XQG )DFKGGAEDNWMLMWHUYV 66W VLHKH 3NW ,QWHU
,QIRUPDWLRQ XQG .RRPXQIQWIFMLRQG 3I10DQ]H 66W
JRUWSIODQ]XQJ XQG fBWZLFNOXQJ

2UJDQLWRIBPZHOW  66W

+XPDQELRORJLH 66W

 QWHUGLV]LSOLQIBBMW 3URMHNW

t  3IGDJRJLN XQG )DFKGLGDNWLN
(V VLQG IROJHQGH /HKUYHUDQVWDOWXQJHQ LPX$XEPRBYYRQHQG!

/JHKUYHUDQVWDOWXQJH® BGWHBIGDIRIAW XQG 36 9/ RGHU $+*
66W (&76

Y)DEKGLGDNWLVFKHYV ]% A JBFKXOBSHWPDINWLUNXP 6( 66W (&76
/HKUYHUDQVWDO WX QUHOHDRKHQ OHGLHQ LP %LRORJLMXQWHUU
%LRORJLHXQWHUULFKW XQG /HEHQGH 2U3® Qa(V RIHX LR \VBIPR\O R ¢
MHGRFK DXV MHGHP %HUBGWK PLQGEHVWHQV

VLHKH ]XVIW]OLEK t , QWRIUKENLW] L S©EVD | U H V

(LQH LP %Y HUHLFK OHGLHQ LP %LRORJLHXQWHKWH®PB R YV \U B Q@ RCMYILIF
DXVIJHZLHVHQHQ 6FKZHUSXQ®MNRNVRRIPLEX GRHAMEIZ GHV 8QWHUULFKWVI
J)DFKVSH]LILVFKH $QZHXZ/HEGNPVWHPHLFK 1DWXUZLVVHQVFKDIWHQ

t , QWHUGLV]LSOLQIUHV B3URMHNW

(V LVW HLQH /HKUY HIXIV® D WDYORMX Q 6 HPHVWHUVWXQGHQ ]X DEVROYL
]XVDPPHQVHW]W

DXV GHP %YHUHLFK GHU )DFEKZBS¥WHQVEKBIW
DXV GHP %YHUHLFK GHU3)DFRKG®L G D NWISN

t  ,QIRUPDWLRQ XQG .RPPXQHQNMAKRBQG 3I10DQ]H
(V VLQG IROJHQGH /HK ULYPH §0\0P/DD Y RE Q JFHPHVWHUVWXQGHQ ]X DE

,QWHUDNWLRQHQ EHGE6WODQRI® 9/
,PPXQRORJLH XQG (Q®/RNWBBRR O RJI&HE



I1HXURELRORJLH 98/ 66WWRGKHU 66W (&76
(WKRORJLH 98 66W6WGHY 9/66W (&76

t  )YRUWSIODQ]XQJ XQG (QWZLFNOXQJ
(V VLQG IROJHQGH /HK ULYPH §0\0P/DD I RE Q JAHPHVWHUVWXQGHQ ]X DE

JRUWSIODQ]¥HQZ XQGVWVIFK BIWBIQ]HQUHLFK 9/ 66W (&76
JRUWSIODQ]XQJ XBG AMQYFK 66W (&76
(QWZLFNOXQJVELRORJ(I&VY698 66W

(QWZLFNOXQJ GHV /HEGHH) VOB X(:GHB6W (&76

t 2UJDQLVPHQ XQG 8PZHOW
(V VLQG IROJHQGH /HK ULYPH §0\0P/DVD T RWE Q JBFHPHVWHUVWXQGHQ ]X DE

gNRORJLH GHU OLNUBRRU XBQL VP K&76
gNRV\VWHPH DNQUG 16 WIBX |(H 66W (&76
WLRWHFKQRORJLH(&7&% 66W

t +XPDQELRORJLH
(V VLQG IROJHQGH /HK ULYPH $0\OP/DVD I WE Q JIEAHP HVWHUVWXQGHQ ]X DE

BWIRHFKVHO (QHUJ®WHEBIIXRDOWXQG /HLVWXQJVSK\VLRORJLH 9
(INUHWLRQ XQG 5MBURGXKWNWLR®76

*HKLUQ XQG 6LQQHVREAWDQH&ISB

OHQVFK XQG 8PZHOW (®86 66W

(YROXWLRQ GHV OHRBWKHQ&9IH

t  (INXUVLRQHQ

(INXUVLRQHQ VLQGR® $EWWDK ]X DEVROYLHUHQ 'LHVH VLQG LQWH¢
/JHKUYHUDQVWDQWE@X) ZREHL HLQH *DQJWDJVH[NXUVLRQ HLQHU

$EVFKQLWW ,9
BQWHUULFKWVIDFKXOQHRIWWDBEKKBIIWVNXQGH
t 6WXGLHQDEVFKQLWW

'HU 6WXGLHQDBDNKEQWMUUVUFKWVIDFK *HRJUDSKLH XQG :LUWVFK
3U«IXQJVIIERKEWL I+U GLH SIGRBGRYEXKION UDNW L \LEXHE 8 X R BIGHAXHQD X |
YHUZLHVHQ ZLUG

*UXQGODJHQ GHX QG DHRIUNNFKGBEGWNWLN

*UXQGODJIJHQ QMRYVXDO ANQYEFHQVFKDIWOLFKHU 5DXPNRQ]JHSWH
*UXQGODJHQ GHU :LUWWBKMDIWVNXQGH
6FKXONDUWRJUDSKLH 66W

t  B6WXGLHQHLQJDQJVSKDVH t 8QL6W*

'LH 6WXGLHQHLQJDQJVSKDYHUDRQBWWOWWXQJHQ LP $XVPD% YRQ 6
. RFKBOGDJRILVFKHY (UNXQGXQJVSUDNWLNXP GLH LMLQZHL 6HPHVV

2ULHQWLHUXQJVZRFKHQ 66 W
J)DFKGLGDNWLN 66W
/IHKUYHUDQVWDOWXQJ &6XW 3IGDJRJLN



3IGDJRJLVFKHY (UNXQGXQRFEKWHMNWLNXP
(LQI*KUXQJ LQ GDV )DKK GH:RUWDVFHKLHWVNXQGH XQG VHLQH $UE!
*HRJUDSKLVFKH ([NXUVLRQ 66W

t  *UXQGODJHQ GHU )OF& GLGDNWLN
(V VLQG IROJHQGH /HKULYPH $0\0P/D¥%D GREBDYMWGIUVWXQGHQ ]X DEVROY

/IHKUYHUDQVWDOWXQB3®D®RGRBUGDIRIGEANWN XQG 36 RGHU 9/ 66W
'LGDNWLN GRWHUWLFR®V8( 36 66W

t  *UXQGODJHQ QDWXU XQG VR]LPDODXYRNREOHFIKBIWOLFKHU
(V VLQG IROJHQGH /HKULYPH $0\0PD¥%D O WX QJIBBPHVWHUVWXQGHQ ]X D

2ULHQWLHUXQJVZRFKHQ 98 66W
(LQI*KUXQJ)DBKGDHRIUDSKLH XQG :LUWVFKDIWVNXQGH XQG VHL
*HRJUDSKLVFKH ([NXBBW.RQ (;

3URJHVVH LP 1IDWXUUBXW 98 36

*UR% UIXPH GHB (Y/GH 66W

5IXPOLFKNHLW W} DDOXHIH XQBU 6\VWHPH 98 36 66W

OHQVFK 8PZHOW ,QWSHUDKBM/RQ 98

t  *UXQGODJHIQU@&NBKDIWVNXQGH
(V VLQG IROJHQGH /HK ULYH $X0O\DP/DVD WA QJIIBAPHVWHUVWXQGHQ ]X D

Y%YHWULHEVZLUWRGKD LY WXE@ &80 WN O HK WH
5| XPOLFKNHLW ZLOBWWAKRHW®8L FKHU 66 W
'LUWVFKDIWV XQG98RPUDOSRWLWLN

t  6FKXONDUWRJUDSKLH
(V VLQG IROJHQGH /HK ULYPH $/O\0P/D¥%D O W@ Q JAHP HVWHUVWXQGHQ ]X DE

/RSRIJUDSKLVFKH .DUWRJUDGWLH 98
TKHPDWLVFKH .DOW% R3J&J D SGKAW

t (PSIRKOHQHU 6HPHVWHWSGDBQ®HEWFKQLWWY XQG =XRUGQXQJ (
$QUHFKQXQJVSXQNWH

6HPHVW HXKUYHUDQVWDOWXQJHQ 66W | (&76
2ULHQWLHUXQJVZRFKHQ

(LQI*KUXQJ LQ GDV )DFK *HRJUDSKLH XQG :LUWVFKDIWYV
NXQGH XQG VHLQH $UEHLWVZHLVHQ

/RSRIJUDSKLVFKH .DUWRJUDSKLH

(LQI*KUXQJ LQ GLH )DFKGLGDNW LN
SUR]JHVVH LP 1DWXUUDXP

5| XPOLFKNHLW VR]LDOHU XQG NXOWXUHOOHU 6\VWHPH
*HRIJUDSKLVFKH ([NXUVLRQ

/IHKUYHUDQVWDOWXQJ DXV )DFKGILGDNWLN

/IHKUYHUDQVWDOWXQJ DXV 3IGDJRJLN



B3IGDJRIJLVFKHY (UNXQGXQJVSUDNWLNXP

*UR% UIXPH GHU (UGH
5| XPOLFKNHLW ZLUWVFKDIWOLFKHU 6\VWHPH
7TKHPDWLVFKH .DUWRJUDSKLH

/IHKUYHUDQVWDOWXQJHQ DXV )DHKGLGDNWLUN

%YHWULHEVZLUWROGKV ALV WXGG&DODIWVOHKUH
OHQVFK 8PZHOW ,QWHUDNWLRQ
'LUWVFKDIWV XQG 6R]JLDOSROLW|LN

/IHKUYHUDQVWDOWXQJ DXV 3IGDJRJLN

*HVDPW

t BWXGLHQDEVFKQLWW
(V P-VVHQ PLQGHVWHQV 6HPLQDUH LP 8PIDQJ YR QB\QRGWVDPW :

9RQ GHQ /HKUYHUDQVWDOWXQJHQ GHV J]ZHLWH Q$&ZW®& B QIEQ\DFEEALAK
66W (; ]X DEVROYLHUHQ

9RU %HHQGLJIXQJ GHV HUVWHQ 6WXGLHQDEV FKIQL WAL \G HDI 16§/ XIG!
LP $XVPD% YRQ PD[LPDO 6BPWROHLHWIMXQBUBGQH Q

6HPLQDUH XQG GLH /HKUYHUDQVWDOWX QDH® $ERRO YL H U XQJIUGHHG
$EVFKQLWWY EHVXFKW ZHUGHQ

'HU ]ZHLWH 6WXGLHQDEVFKQLWW I|I.U GDV 8QWHUULFKW®IN\DIWDWVW tRE
S3UIXQJIVIIZRHEWL I-U GLH SPCPE RIAKEFEEKSHUDNWLVFKH $XVELOGXQJ LC
YHUZLHVHQ ZLUG

3IGDJRJLN XQG )DFK&MEDNWLN

*HR XQG gNRV\VoE WP H

*HRJUDSKLH DOOWIJOLFKHU 566M/RQDOLVLHUXQJHQ
'LUWVFKDIWVNXQGH 66W

t  3IGDJRJLN XQG )DFKGLGDNWLN

(V VLQG IROJHQGH /HKULYH $0\0PD¥D CWRQJIBBPHVWHUVWXQGHQ |X D
/HKUYHUDQVWDOWXQJH® BREWHBIGDIRIAW XQG 36 9/ RGHU $*
?SXVUYHEJ&J(SSVWDOWXQJH@@X&()BGKG&GG/\DNWL&J?G

t  *HR XQG gNRV\VWHPH

(V VLQG IROJHQGH /HKULYPH $/O\PD¥%D O W@ Q JAHP HVWHUVWXQGHQ ]X DE

*HR XQG gNRV\VWHPSH{ 666W (&76
*HRJUDSKLVFKH ([NXU¥GWQH Q&6

t  *HRJUDSKLH D GOWLR@IDFKIMLHUXQJIHQ
(V VLQG IROJHQGH /HKULYPH $0\0PD¥%D OWRQJBBPHVWHUVWXQGHQ |X D

BR]JLDOH NXOWXUHOO H WQQGHRHU WV FK D BW O L 6&\NM (&76
5DXPSODQXQJ XQG 5D XP RB&Q X Q& 7968



5HIJLRQDODQDO\VH (&76 %W 9/ 8( 6( 66W (&76
t  (LUWVFKDIWVNXQGH
(V VLQG IROJHQGH /HKUYHUDQVWDOWXQJHQ LP BKWPOY¥% NRQQ 6H

'LUWVEKDIWVNUHLYNOWSHR{BBVH 6( 98 8( 66W (&76
6WDQGRUUWBIHBKWXQHBIORR@G®H 'LVSDULWIWHQ 98 8( 66W (
'LJLWDOH ,QIRUPDWLRQ XQ@&DRPPXBYNDWYRRDIW XQG :LUWVFKI
(&76

'LH /HKUYHUDQVWDOWXQJ 'LIJLWDOH ,QIRUP DWVRQOMFE DRRP POQIA
98 8( 66W JLOW LP 5DKPHQ G HY BQRCHVUIUN. IONV NIDAFKKHAB H]L 1LV F k
DXV GHP %HUHLFK 1DWXWZLBENQVFKDIWHQ

$EVFKQLWW 9
SQWHUULFKWVIDFK ODWKHPDWLN
t 6WXGLHQDEVFKQLWW

'HU 6WXGLHQDEBEDNKEQWMUUVBUFKWVIDFK ODWKHPDWLN XP HL\DWW FOIMW
GHWDLOOLHUWHQ 5HIJHOXQJ GHU SIGDJRIJIJLVFKH@ X@XIVF KX®3IU D N\

3IGDJRJLN XQG )DFKeGMGDNWLN
ODWKHPDWLN *UXQGYWXGLXP
t 6WXGLHQHLQJDQJVSKDVH

'LH BWXGLHQHLQJDQJVISHDWH Q \EM LAQQH@HEHPHVWHUQ ]X DEVROYLHU
QDFKVWHKHQGHQ /HKUYHE®QVWR2MHX GDWVQ3IGDIJRILVREKBQDNWLN

(LQI*KUXQJ LQ GDV 0DWKM® BWMVNHOXSPUKPG |eU /HKUDPW  66W
$QDO\VLV , 66W

'HU & RPSXWHU DOV /B®MPPHGLXP

/JHKUYHUDQVWDOWXQJ ®W 3IGDJRJLN

3IGDJRIJLVFKHV (UNXQGXQREKBINWLNXP

t  *UXQGODJHQ GHUX®IGIBHMHRULMFKGLGDNWLN
(V VLQG IROJHQGH /HKUX PED | QWIDHUWQQ J HEE W

/JHKUYHUDQVWD®\WRQRBIONDEY¥ RGHU 9/ 66W XQG 7BRGHU 9/
'HU & RPSXWHU DOV 9BUQBGMELXP(&76
'LGDNWLN XQG OHWKRGLN GHV 9® W K&-6RD W L N&ZABWHU UL FKW V

'LH /HKUYHUDQVV$D@WIQON HHIQ BB W XFK LQ GHU JHWUHQQWHQ
ZHUGHQ 'LH *HVDPWEMHLEGHROIYKH®IQGHUW

t ODWKHPDWLN *UXQGVWXGLXP
(VVLQG IROJHQGH /HKUX DENVROW DIOWHK®R IH @6 W

(LQI*KUXQJ LQ GDV 0DWKQRI® BWMVYNHYXSPUKP® G 1-U AHNW D P W (&7 6
$QDO\VLV , 9/ (&B6W8( 66W (&76

$QDO\VLV ,, 9/ 668 6@W6 (&76

/ILQHDUH $OJHEUDOY8U /B&KWDPW&76

'LVNUHWH ODWKHPDWI&76/8( 6666W (&76
ODWKHPDWLVFKH 6RBIBWZDUH&BS 8( 66W (&76



*HRPHWULH 9/ 66%( GQ&W6 (&76
ODWKHPDWLVFKHV 6HPEMDD U (& BG

'LH /HKUYHUDQVWDOWXQJ GHU $UW 98 NDQQ DXFK LQZEHGHEA WU}
*HVDPWVWXQGHQ]DKO EOHLEW XQYHUIQGHUW

'LH /HKUYHUDQVWDOWXQJHQ ODWKHPDWLVFKGGEWRIWHOWH Q 2/P S5k
S8QWHUULFKWVIDFKHV ,QIRUPDNQAHRGWUMNFKMHFIH LOX\FIGHP %HUHL

t $EV

t  (PSIRKOHQHU 6HPHMMHGLS-OIDDEVFKQLW WV

XQG GHVVHQ

NXQWHUULFKW

6HPHVWHHKUYHUDQVWDOWXQJHQ 66W | (&76
(LQI*KUXQJ LQ GDV ODWKHPDWLNVWXGLXP
8PIHOG I+U /HKUDPW
$QDO\VLV ,
'HU & RPSXWHU DOV /HUQPHGLXP
$QDO\VLV ,,
/LQHDUH $OJHEUD I+U /HKUDPW
/HKUYHUDQVWDOWXQJ DXV 3IGDJRJILN
3IGDJRILVFKHV (UNXQGXQJVSUDINWLNXP
'LVNUHWH ODWKHPDWLN
ODWKHPDWLVFKH 6RIWZDUH
*HRPHWULH
ODWKHPDWLVFKHY 6HPLQDU |,
'LGDNWLN XQG OHWKRGLN GHV ODWKHPDWL
/JHKUYHUDQVWDOWXQJ DXV 3IGDJRJILN
*HVDPW
T BWXGLHQDEVFKQLWW

9RU $EOHJIJXQJ GHU HUVWHQ 'LSORPSU+*IXQJ LP SGIWHYNUBRW WIDGF
YRQ ELV ]X 6HPHVWHUMWX®IGHID BWVKIZHEWM®EVROYLHL
/JHKUYHUDQVWDOWXQJHGHP DX P.DWOWGF KID¥FKGLGDNWLVFKHYV 6HPL
$EOHJIJXQJ GHU HUVWHQ 'LSORPSU«IXQJ DEVROYLHUW ZHUGHQ

$XVPD %o

'HU ]ZHLWH 6WXGLHQDEVFKQLWW |U GDV 8 QW& UWQ B KWWIO KRR JO
+LQVLEKWOLFK GHU GHWDSIGOUR UMM HBE DX QF IGHIUSUDNWLVFKHC
t YHUZLHVHQ

3IGDJRJLN XQG )DFK6G&WDNWLN
ODWKHPDWLN $XVED&KOMW XGLXP

T B3IGDJRJLN XQG )DFKGLGDNWLN



(VVLQG IROJHQGH /HKUYHUDQVWDOWXQJHQ ]X DEVROYLHUHQ

/JHKUYHUDQVWDOWXQJHX® BRXCHBIGDIRIAW XQG 36 9/ RGHU $*
66W (&76

=DKOHQEHUHDRKID KQIE@6EN8  (&76

3URVHPLQDU ]XU VFEXUEUDEWQYFEHQ 66W (&76
&RPSXWHUDOJHEUD LP ODVWBHPB®MWN X Q&7 UULFKW
)XQNWLRQHQ .DONO®H 6RNGH O Q&7 6
)DFKGLGDNWLVFKHV 6BWLQD(&76(

$XV IROJH @XM QIJHERW VLQG /HKUYHUDQVWDOW X Q6 H BHLRV $IXUWRAL
DEVROYLHUHQ

$NWXHOOH 7TKHPHQHAHOUD'WEBBRWWNN 93 66W (&76
J)DFKGLGDNWLVFERHYV 63UR MH K&V 6

'LH BWXGLHQNRPPLVVLRQ KDW sEHUGLHV /HKWXQHU D Q VR W ® OH H
VROFKH DQ]XHUNHQQHQ VRIHUQ GHHVUNIEGMRUPE®G X Q D NWQ MAWFKUHHOF K
$QWUIJH VLQG EGHPBMHVIRMGHQOGHQ GHU 6WXGLHQNRPPLVVLRQ HLQ]J:

T ODWKHPDWLN $XVEDXVWXGLXP
(VVLQG IROJHQGH /HKUYHUDQVWDOWXQJHQ ]X DEVROYLHUHQ

$XVIHZIKOWH 7KHPHQ $8HU 6®WO\V(&76
BWRFKDVWLVFKH ORGHGWELO@EXI®J 89/ 66W (&76
'DUVWHOOHQGH *HRBWWUL(783

=DKOHQWKHRULH 98 66W (&76
ODWKHPDWLVFKH ORGHOQHVVY QORKEZD\HEOWIG (&76
6WDWLVWLN I+U /66M D P W& P&

ODWKHPDWILHFIKHVUB ( 66W (&76

$XYVROIJHQEHKPODQJIJHERW VLQG /HKUYHUDQVWDOW X Q& H RHL/RN $1 XUWRAL
DEVROYLHUHQ

/IRIJILN XQG *UXQGODJHQ GHU 6PWKH P(BWE& N
*HVFKLFKWH GHU 9® W K&6RD W L K& 7 6
'"\QDPLVFKH 6\WWHPH XQG6&WDRV(&IB
&RPSXWHURULHQWLHUYBH $@@WMQGXQIEQ
JLQDQ]PDWKHPDWLNI3-U B6KW DP &7 6
,QJHQLHXUPDWKHPDWI(&7®3 66W

'LH 6WXGLHQNRPPLVVLRQ KDW *EHUGLHV /HKWXQHUD Q VMK W ® QH +
VROFKH DQ]XHUNHQQHQ VRIHUQ GLHV% H3HUVIDREKELQGKQV FHK@WWV S L
HQWVSUHFKHQGHQ $QWUIBHVRIELAHH GHWQRGHUW 6 WXGLHQNRPPLV\

'LH /HKUYHUDQVWDOW X QJHQ NG @ Q HQ \BXBKE]? G R U PJH WS HE® VBI6 Q
DQJHERWHQ ZHUGHQ 'LH *HVDPWVWXQGHQ]DKO EOHLEW XQYHUIQG

$EVFKQLWW 9,
B8QWHUULFKWVIDFXQ®IRURDRRWLNPDQDJIJHPHQW
t BWXGLHQDEVFKQLWW
'HU 6WXGLHQDBDNKEQWMUUBUFKWVIDFK ,QIRUPDWLN XQG ,QIRUPD

BU«IXQJIVIIFIKHWLFKWOLFK GHU GHWDLOOLHUWHQ 5HIJIHOXQJ$GMBL®IG
ZLUG DXI't+ XQG t YHUZLHVHQ



3IGDJRJLN XQG )DFKeGMGDNWLN
,QIRUPDWLN *UXQGBYWXGLXP
t 6WXGLHQHLQJDQJVSKDVH

'LH BWXGLHQHLQJIDQJVISHDWH Q \EM LAQQH@HEHPHVWHUQ ]X DEVROYLHU
QDFKVWHKHQGHQ /HKUYHE®OQVWR2MWHX GDVQ3IGDIJRILVREKBQDNWLN

2ULHQWLHUXQJ ,QIRUPDWLN  66W
(LQI*KUXQJ LQ GLH 3URBBWPPLHUXQJ
JHUQPHGLXP &RPSXWHU  66W
$QZHQGHUV\VWHPH 66W
/JHKUYHUDQVWDOWXQJ W 3IGDJRJLN
3IGDJRIJLVFKHV (UNXQGXQREKBINWLNXP

t  *UXQGODJHQ GHUX®IGMHRULB®FKGLGDNWLN
(V VLQG IROJHQGH /HKUX BE R ® WIDHUNQQ J HEB W

/JHKUYHUDQVWD®\WRQRBIONDEY¥ RGHU 9/ 66W XQG 36 RGHU 9/
66 W (&76

IJHUQPHGLXP &RPSXWHU(&IS 66W

'LGDNWLN XQG OHWKRGLN GHWS8QIRABMD W L K&KTEWHUULFKW V

'LH /HKUYHUDQVV$D@WIQN HIQEAWXFK LQ GHU JHWUHQQWHQ
ZHUGHQ*HVBPWVWXQGHQ]DKO EOHLEW XQYHUIQGHUW

t  ,QIRUPDWLN *UXQGVWXGLXP
(V VLQG IROJHQGH /HKUXY PED R QWIDHUWMQ JH B 6 W

2ULHQWLHUXQJ ,QIREMPDW I(BI7&:

(LQI*KUXQJ LQ GLH 3URJUDIBALHUX®QJI6 8( 66W (&76
$OJRULWKPHQ XQG 'DWHQ&BMUXNWXABH@( 66W (&76
'LJLWDOH 5HFKHQD&W JHP&BE 8( 66W (&76

'LVNUHWH ODWKHPDWL&76/8( 6666W (&76
$QZHQGHUV\VWHPH 98&7666W

J)DFKVSH]LILVFKH $QZHEGHED\WAVNHPH  66W (&76
‘LVVHQVFKDIWOLFKH $UEHBWNWMIOMKIDULNRIQ 98 66W (&76
:: XQG OXOWLPHGLD 9@B&7666W

'LH /HKUYHUDQVW®BOMDX@®QY BHEK$SUWGHU JHWUHQQWHQ )RUP ¢
*HVDPWVW X ERHQUPW XQYHUIQGHUW

t (PSIRKOHQHU 6HPHVWHWSGDRQ®HEWFKQLWWYV

6HPHVWHUBKUYHUDQVWDOWXQJHQ 66W (&76
2ULHQWLHUXQJ ,QIRUPDWLN

(LQI*KUXQJ LQ GLH 3URJUDPPLHUXQJ
$QZHQGHUV\VWHPH

JHUQPHGLXP &RPSXWHU
$OJRULWKPHQ XQG 'DWHQVWUXNWXUHQ

/IHKUYHUDQVWDOWXQJ DXV 3IGDJRJLN

3IGDJRIJLVFKHY (UNXQGXQJVSUDNWLNXP
'LJLWDOH 5HFKHQDQODJHQ




‘'LVNUHWH ODWKHPDWLN

'LVVHQVFKDIWOLFKH $SUEHLWVWHFKQLNH® XQG 3UIVHQWD
)DFKVSH]LILVFKH $QZHQGHUV\VWHPH| hEHUEOLFN

11 XQG OXOWLPHGLD
'LGDNWLN XQG OHWKRGLN GHV ,QIRUPDWLUNXQWHUULFKWV

/IHKUYHUDQVWDOWXQJ DXV 3IGDJRJLN

*HVDPW

t 6WXGLHQDEVFKQLWW

9RU $EOHJIXQJ GHU HUVWHQ 'LSORPSU-IXQJ LP /${XW M H U DRKAMADIO W
$XVPD% YRQ ELV |]X 6HPHVWHUMWX®LGHID EVWNKIZHEWM@EVROYLHL
/JHKUYHUDQVWDOWXQJH G H)PLFXIBW GOQG LMFKKHBL GDNWLVFKHVS$ & ORIN X
GHU HUVWHQ 'LSORPSU+IXQJ DEVROYLHUW ZHUGHQ

'HU ]ZHLWH 6WXGLHQDEVFKQLWW |+U GDV 8RWHH Q GHKIWAIXBK \V QF
+LQVLFKWOLFK GHU GHWDIIGOLUR UMHE HBO JHDX @ F IGHUSUDNWLVFKHC
t YHUZLHVHQ

3IGDJRJLN XQG )DFKG&WDNWLN
,QIRUPDWLN $XVEDXVWXKQVURKROLHBGWLFK HLQHU IDFKHLQVFKOIJL
- RFKHQ

T 3IGDJRJLN XQG )DFKGLGDNWLN
(VVLQG IROJHQGH /HKUYHUDQVWDOWXQJHQ ]X DEVROYLHUHQ

/HKUYHUDQVWDOWXQJH® RGWHBIGDIRIAW XQG 36 9/ RGHU $+*
66W (&76

3URVHPLQDU ]XU VEFBXOEUOGWQYFEHQ 66W (&76
,QIRUPDWLRQVWHFKQRORUJI3H XQBN$OOWEDEVNXOWXU
)DEKGLGDNWLVFKHV 6BWLQD(&76(
)DEKGLGDNWLVFKHWBWRMHEWS ,3

$XV IROJH@KOM QIHERW VLQG /HKUYHUDQVWDOW X Q6 H ®HLV/RN $IX\NRAL
DEVROYLHUHQ

(QWZLFNOXQJ XQG BOIHUWNXGEKWRPRGHOOHQ 93 66W (&76
J)DFKsEHUJUHLIHQGHE 8Qa6 WU U L F&M

'LGDNWLVFKH %HZHUWXQJ %R QVIDIFKN XHGILYBKINU(LQVDW]HV LP
(&76

OIGFKHQ XQG ,QIRUBBWLN (F6

'LH 6WXGLHQNRPPLVVLRQ KDW *EHUGLHV /HKUX®G D MW R QO W>QQH
VROFKH DQ]JXHUNHQQHQIDWFRIG U®D G MHWHF IGHHQY % HUXIVYRUELOGXQJ H
$QWUVIHQG EHL GHU RGHWBEHPGHQ GHU 6WXGLHQNRPPLVVLRQ HLQ]®

T ,QIRUPDWLN $XVEDXVWXGLXP

(VVLQG IROJHQGH /HKUYHUDQVWDOWXQJHQ ]X DEVROYLHUHQ

$QZHQGXQJHQ LQ LTHWKBEKNIVO3XQGB6W (&76
'DWHQEDQNHQ 9/ 68@% 66876 (&76
'DWHQ<EHUWUDJXQJ XQO/5HBIKQYHUQHRWEH 36 66W (&76

,QIRUPDWLN B5HFKW X% *HWMO OV F K&718V
%HWULHEVZLUWVFKD IXVMDA PO PUNRIGQWJI QO 66 W (&76



6RIWZDUH (QJLQHHBWQJ ,(&76 36 66W (&76
%HWULHEVV\VWHPH3BQ GBHW 3UD[L&76

(VLVW MH HLQH VWeQGLJH /HKUYHUD Q¥ QD-OQ\GHUN A E W P YD FIKY $
,QIRUPDWLN YHUVFKLHGHQ HQ BEMRHOU/WIHFKHADV | | FMU Q ZHOFKH ]ZHL
IROJHQG HQUEHIHAH®H DQJHK|UHQ

*HLVWHVZLVVHQVFKIRWHO N7RMRORILFKH )IFKHU
1IDWXUZLVVHQVFKDIWHQ
$X1 GLH HQWVSUHFKHQGH®Q GHHY \EHR BWHYIHDR 8QWHUULFKW VI
t  $EV = XQG $EV
*HRJUDSKLH XQG :LUWVFISEM VNXX®HE $EV
ODWKHPDWLN 1 XREBVS$EY

"HGHU VW+QGLJHQ /HKUYHUDQVWDOWXQJ *EHU 2)HDFERM OHNIHZ N E®
$QUHFKQXQJVSXQNWH ]XJHRUGQHW

$XV GHQ IROJHQGBIQOPHYEEHD /HKUYHUDQ VW D O W@ 1HXQY 1HPV PP D
BHPHVWHUVWXQGHQ ]X DEVROYLHUHQ

e : DKOOLVWH , 3 BOH\F KMBIORRPH/W XGLXPV $QJHZDQGWH ,QIRUPDWL

Y%YHWULHEVV\VWHPH 9/ 66W
1LFKWSUR]JHGXUDOH 39RJIUBGAWPLHUXQJ
6RIWZDUH (QJLQHHEBMDJ 36 9/66W
SOHUWHLOWH ,QIRUPIBWLRB@WV\VWHPH
':LVVHQVEDVLHUWH GG&WHRBHKE 9/66W

e :DKOOLVWHKQI/DEKNDMWMDWRBIORPVWXGLXPV $QIJHZDQGWH ,QIRUP

] % %LOGYHUDUEHLWXQJU\SRPFRSPUDISKILBID SRUNDOOHOYHUDUEHL\
6LPXODWLRQ

'LH 6WXGLHQNRPPLVVLRQ KDW *EHUGLHV /HKUX®G D @MW R W WXQQH-
VROFKH DQ]XHUNHQQH QI DWRIG U®D G MHWHF IGHHQ % HUXIVYRUELOGXQJ H
$QWUVIHDG EHL GHU RWBHW EHPGHQ GHU 6WXGLHQNRPPLVVLRQ HLQ]}

"HGHU /HKUYHUDQVWDOW XQ J IDKXO/OH VQHHLD THIW EHQ GHUR (&HBHVWH |
$QUHFKQXQJVSXQNWH [XJHRUGQHW

'LH /HKUYHUDQVWDOWXQJHD NG @ Q HQ \BXBKEJD G R UPJ B W8 HE® VBI8 Q
DQJHERWHQ ZHUGHQ 'LH *HVDPWVWXQGHQ]DKO EOHLEW XQYHUIQG

(V LVWIBEQHLQVFKIUDLUW&76 $QUHFKQXQ LQSHKIQWNNWIUH)LUPCHR &/OW A
'LHQVW LP 8PIDQJ YRQ RIFKGQ\DENB®OYLHUHQ

BROOWHQ NHLQH H[WHWHUHQ BDD [VNSQIWRHNDQQ GLHVH GXUFK
5DKPHQQHYV IDFKHLQVFKOIJLIJHQ 3URMHNWHY DQ GHUGHQYHUVI

'HU 1DFKZHLV “EHRKGKH XQJ GHU IDFKHLQVFKOIJLJHQ 3UD[L®HUW
HQWVSUHFKHQGHQ (LQULFKWXQJ

$EVFKQLWW 9,,
t  3UsIXQJVRUGQXQJ

'LH HLQ]JHOQHQ 3U+IXQJVIIFKHU VLQG DO VDHKOHHIHRQVWDOWXQJ



3U*IXQJVDUEHLWHQ N|QQHQ LP (LQYHUQHKPHQ RGWUGEHP/ HKUYHL
/JHKUYHUDQVWDOWXQJVOHLWHU DXFKZHUGHILWDOHU )DVVXQJ *EHU

0°QGOLFKH 3Vl XGIJIHQO L FK
t  (UVWH 'LSORPSU+*SIXQJ

'LH HUVWH 'LSORPSU+IXQJ EHVWHKW DXV GHU $EOHJSQH RDQOHHU |
E]Zt 1+U GHQ HUVWHQ 6WXGLHQD E WRKUWQIHWWKDQ W BRI X QQGI I FK

(LQ ZHLWHUHYV (UIRUGHUQLV LVW GLH SRVLWWNXQ®BKXRAY SH DXL
$EV

T 'LSORPDUEHLW

'LH 6WXGHQWLQ RGHU GHU 6WXGHQW KDW HLQH 'LSORPDWXEHLW I
YHUIDVVHQ

'LH 6WXGHQWLQ RGHU GHU 6WXGHQW VFKOIJW GB®Ws IXHIA/D DG UG'H
JHZIKOWHQ 8QWHUULFKWVABKNHAKNRD BRGW b IZQKE®WHNWFPO®IO iR Q@ oV T
8QL6W*

'DV 7KHPD GHU 'LSORPDUEHLW PXVV VR JHVWHOOW RBLWOH FXDN ¥R«
P|JJOLFK XQG ]XPXWEDU LVW t $EV 8QL6W*

(LQHU LQ HLQHP QDWXUZLVVHQVFKDIWOLFKHQ 8QRIHIUGHE K W (& DF
$QUHFKQXQJVSXQNWH [XJHRUGQHW -H®& R KUWFE I \WI\DHF & VAHKUDGE W ¢
$QUHFKQXQJVSXQNWH [XJH]IKOW

t =ZHLWH 'LSORPSU-IXQJ

'"HU HUWW® GHU ]ZHLWHQ 'LSORPSU+IXQJ EHVWKKYWHD BD \G\W D OVEOC
GLH LQ t t # BV 3UIXQRUIMHWHFKULHEHQ VLQG XQG DXV GI
3U+IXQJHQ *EHWIGRHQLBHYV )DKQHXFKHY t JHZIKOWHQ /HKUYHUDQ

(LQ ZHLWHUHYV (UIRUGHUQLYV LVW GLH SRVLWBXN BLEYV/GROYL HH KIQd

,P 8QWHUULFKWVIDFK ,QIRUPDWLN XQG ,QIRUPDW HNBBIQ DI DHFKHIQ
3UD[LV JHPI% t $EV ]X HUEULQJHQ

'"HU ]ZHIMIB GHU JZHLWHQ 'LSORPSU«IXQJ EHVWRKWXE)XIVe HHQ HWUHN
BU.IXQJVIDFK SUR 8QWHUULFKWVIDFK

9RUDXVVHW]XQJ I+U GLH $QPHOGXQJ ]XU N RDFLKZAHLR/Q+EHQHGHE0 H
]ZHLWHQ 'LSORPSU+I1$8Y JHKRWRZLH GLH SRVLWLYH %HXUWHLOXQJ C

'LH 3U«IXQJVIIFKHU GHWYVZEHWHRDHLWHQVLSGRPSY INQYXQJIVIIFKHL
XQG ]ZHLWHQ 6W X GRLHH) MENZFK.@ILWMY 8QWHUULFKWVIIFKHU ]X HQWQ

'LH (LQVHW]XQJ GHV 3U«IXQJVVHQDWY HUIROJW6WKG LH Q GHIN.B Q/I* ¢
GHQMHQLJHQ 6WXGLHGHHWNDQ GBI SE)] WHMWIQFKWVIDWK LQ GHP GLH
DEJHIDVVW ZXUGH )®B\OV SHUBKW XU $QZHQGXQJ NRPPW JHK|UHQ
3HUVRR®Q

“-HGHP HLQHP QDWXUZLVVHQVFKDIWOLFKHQ 8QWHUGHBK\XM LIWHKQH
'LSORPSU-IXQJ ZHUGHQ (&76 $QUHFKQXQJVSXQNWH ]XJHRUGQHW

t  ,QNUDIWWUHWHQ GNQGWEBUBDGSDEHWWLPPXQJIHQ

'LHVHORUGQXQJ WULWW PLW GHP DXI GLH .XQGPDFKEQO]IERXOUIW\
IROJHQGHQ 2NWREHU LQ .UDIW t 8QLBW*

,P )DOO GHU IUHLZLOOLJHQ RGHU GHU JHVHWXQMWHKUYRMQHYHEXH Q!
JHP t $EV 8QL6W* VLQG SRVLW kEFHAH XK HOD © \BW DI G QY XHQ H Q



HQWVSUHFKHQGHQ YROUWNKGBIHIDB@IHDWQFK GHP $+6W* DEVROYLHUYV
,QKDOW B6HPHVWHUX®EGEMQEPIDMHKUYHUDQVWDOWXQJHQ GHQHQ
HQWVSUHFKHQ

(LQH HLQVFKOIJLJH 5HIJHOXQJ GXUFK $QHROHBQ X8 JBATOALYHD@DIHI |
$+6W* LP 2QOLQH /HKUYHUD Q\GMDOS/DXY HUWH W] ML BID@IEXUJ YHUIJE
DPHNDQDW GHU 1DWXUZLVVHQVFKDIWOLFKHQ )DNXOWIW HUKIOWOL

e« 3IGDJRIJLVFKH $XVEHRGXPW\GNHIQGLGDW LQQ HQ XQG GDV B6FKXC
YRP
'LSORPVWXGLXP %LRORJLH XQGKUBPWBBQMRKDMHOFKXOHQ J

'LSORPVWXGLXP ODWKHPDMIKN DPMWXBQHQKIHIHIQ 6FKXOHQ JHPI%

P hEULJHQ JHOWHQ IU GLH 6WXGLHUHQGBIQPGHH hEQUSWOQIVEHYV

48%$/,),.%¥,216352),/

l+U GHQ 6 WXGEHKQ@®PCWQDQ GHU 1DWXUZLVVHQVFKDIWOLF|
GHU 8QLYHUVLWIW 6DO]JEXUJ

SBQWHUULFKWVYROGRHUH XQG 8PZHOWNXQGH L UMRIRKS KLV X Q G
ODWKHPDWLN VRZLH ,QIRUPDWLN XQG ,QIRUPDWLNP

*HPHLQVDPHVY =LHO GHV /HKUBPAW\UDWX®IZXRYHQVFKDIWOLFKHQ )DN
LVGAH %HUXIVYRUELOGXQJ leU GLH $XV+.EXQJ I KW¥ UH KR UMK QR
GDIsU LVW GLH VIVWHPDWLVFRHW $VGDOPDIQREAKMBWIXPKGLGDNWLVF
IDFKZLVVHQVFKDIWGQFRKBOWRROBY GGV MHZHLOLJHQ 8QWHUULFKW
VRZRKP® )RUVFKXQJVVWDQG GHU EHWHLOLJWHQ 'LV]&E O LRLMONDB 1D
KIKHUHQ 6FKXOHQ ,Q +LQEOLFN DIXH HRRORHDIWKH R 6k 6 Q NMEILAMEUE H B K(V

SURIHVVLRPIBEDHO]HQ LQ GHQ JUXQGOHJH Q] XNV QIIHWKH IR FOHIUHH
/JHKUBUP O /MK U HW] L H KHIYBGL O CHQWHVWUHEW

'DV 6WXGLXP YHUPLWWHOW BXYIBERGHGHY /HKUDPWYV DQ PLWWOHU
QRWZHQGLJH 4XDOLILNDWLRQHQ XQG .RPSHWHQ]JHQ )DRKS H WHMDK IR

3IGDJRJLVFKH XQG |DF KFRER-SHDW MQ MK H

,QWHUSUHWDWLRQ XHXB8BOHWHXQJ GHU
30DQXQJ XQG *HVWDOWXQJ YRQ 8QWHUULFKW
SQWHUULFKWVEHREDFKWXQJ XQG HYDOXDWLRQ
JHLVWXQJVIHVWVWHOOXQJ XQG EHXUWHLOXQJ

(UZHUE HLQHV XPIDVVHQIB®M®@MBEHUWRIMWIYHWKRGHQ
$QZHQGXQJ DGITXDWHUXEV.REWDWINDMWLRQVWHFKQLNHQ
UHIOHNWLHUWHU 8R QEZQEORLWD JIV/KS UD FK H
IIFKHU*EHUJUHQLWHQ®HBKW XQG 3URMHNWPDQDJHPHQW
PRGHUQH /HKU XQG /NHQRUPHY WHRHYVWHYVQRQ

OHGLHQ XQG &RPSXWHUHLDVOWY IQGNONYLIYYHV]XQJ XQG *HVWDC
,QIRUPDWLRQVGLHQVWH

e« OHWKRGHQ GHV HLIHWOQWHOQIBUWZIHQEY XQG 1XW]XQJ YRQ )HUQOH
JRUWELOGXQJVDQJHERWHQ

e« 3IGDJRIJLVFKH 3VMHRKQR/GROULH % OLFK (QWZLFNOXQJVSV\FKRORJLH
.RPPXQLNDWLRQVWKHRULHQ XQG .RPPXQLNDWLRQVIIKLINHLW
.RQIOLNWO|VXQJ GXU¥XBXRBEUDWLRQVWHFKQLNHQ



%LOGXQIJVWKHRULHQ XQG *HVHOOVFKDIWVWKHRULHQ
VWUXNWXUHOOH %YHGLQJXQIJHQ GHV 6FKXOZHVHQV

)DEKNRPSHWHQ]HQ

'DV /HKUDPWVVWXGLXP DQ GHU 1 PDAXXKDAM MV HEGI\UF EQLWIBUFKWQW 6D O
IDFKVSH]LI,IQKIKBWPHQ XQG 6FKZHUSXQNWHQ LP EHVRDGHDIOG TBI%HLC
4XHOOHQ DXV BDINOWXHEQBWO T GHV )DFKV VHO BN WA | QN RRKP B W R3LHH
DXVHLQDQGHU]XVHW]HQGKQG ¥ WHU G DFWKMWUH U IR UG H U O LHFIKMH: U V VZH.Q
OHUVWIQGRINVVHQVFKDIWOLFKH JUDJHVWHOOXQJHQG BWVE HIQWNWDH/L \
SUIJLVH VSUDFKOLFKH $XVGUXFNVZHLWHWV A LUG HUDWE H % BDXR GE H VBHHL
1RUPHQ VRZLH DXDPHUDIHMZBHWXQJ EHL GHU $QZHQGXQJ ZLVVHQV

%LRORJLH XQG 8PZHOWNXQGH

(UZHUE JHQWUDOHU ELROFEHVY BHQ . IHQAGWWQBEWMWKNWXUHQ 3UR]JHVV
$EKIQJLINKILOWHFEKWOLFK

+XPDQELRORJLH
=HOOELRORJLH XQG *HQHWLN

*HZHEH XQG 2UJDQH XQRURPWXRDNDWLRQVV\VWHPH )RUWSIOI
310DQLHMIPG OHQVFK

9LHOIDOW GHU 2UJDRQUDPPHYLWLRIXXQG )XQNWLRQ

2UJDQLVPHQ XQG LKUH 8PZHOW gNRORJLH
(YROXWLRQVELRORJLH

%DX XQG (QWZLFNOXQJ GHU (UGH

. HQQWQLV GHU |HQWUDOHQ 8QWHUULFKWVSULQ]JLSLHQ

B8PZHOWELOGXQJ
*HVXQGKHLWVHU]JLHKXQJ
6H[XDOHU]JLHKXQJ

*HRJUDSKLHXWGFKDIWVNXQGH

*HR|NRORJLVFKH GOIWUHEGHIHX QJ
3URJHVVH XQG 6\WWHP]XV®RPMWXKIQDKP
*HR %LR XQG gNRV\VWHPH

*HVHOOVFKDIWVWK MR ULHOK@E: ZQUGIHWYGH 3UR]JHVVH XQWHU %H
S5IXPOLFKNHLW

6R]JLDOH 6\VWHPH HLJHONWGOQRKDOWOLFKHY +DQGHOQ LQVW
%HY|ONHUXQJ 650DX0%QD QRG]

1XW]XQJ XQG 3UREOHPHSBHEMOMDW-UOLFKHQ

'LUWVFKDIWOLFKH 6\VWHPH

OLNUR XQG ODNUR|NRQRPLH
'LUWVFKDIWVIJHRIJUDSKIIHREDNEGUWAXNYBEDULWIWHQ
:LUWVFKDIWYV XQG 6R]JLDOSROLWLN

6FKXONDUWRJUDSKLPIG HYMOLVWKIBJQWHUSUHWDWLRQ YRQ .DU
'DUVWHOOXQJHQ

5IXPOLFKH 2ULHQWLHUXQJ

7RSRIJUDSKLVFKH 2ULHQWLHUXQJVUDVWHU

ODWKHPDWLN

. HQQWQLVVH GHU O0DWKHPDYWM & HQQVE HBWRQ GHUHM OIQHQ GHU DO
EHUXIVELXGKIQBH® 6 FKXOHQ YRUJHVHKHQHQ *HELHWHQ
6LFKHUHU 8PJDQJ PLW GHBFKODWNKMEBWLFKHQ

JIKLINHLW JHHLJQHW H PODMDRWMHP YW QVEIKH HQVFKDIWOLFKHP 1LY
WUDQVIRUPLHUHQ

(UIDKUXQJ LQ NUHDWLY H U P HPIDNDKHFPHDWWLHAR K JUDJHVWHO O



. HQQWQLVVH GHU (QWVVWIBKNKHRIWYVEKKPKOWLHEKWUIVIW]H
(QWZLFNOXQJ HLIQW VHPIN{KAQRPLH XQG I*U LQQHUPDWKHPDWLYV
OHUWUDXWKHLW P L V0 FPP®NMOKMHEPLDO/MGLMFX H U

' HQQWQLVVH GHU $QZH®X Q@ DVWKHPHDWDLN

JIKLINHLW GHU 1&R\P|S QW HEUHW

,QIRUPDWLN XQG ,QIRUPDWLNPDQDJHPHQW

HQQWQLVVH GHU W KSHRNHWMLLWAKHH® ,QQRBUPDWLN LQVEHVRQGHU
DOOJHPHLQEX®GHEBGBKIWELOGHQGHQ K|KHUHQ 6FKXOHQ YRUJHV
*UXQGNHQQWQLVVH DX¥%QZH® G XRKWQJIEWH QQIRUPDWLN
.RPSHWHQ] LQ GHU 6FKXOH , DWHEHIDQHKRPONVD XG LBIEWLF K DXV GH
,QIRUPDWLN LQ DQGHUHMBOMEHIULFKWVIIFKHUQ
$XVHLQDQGHUVHW]XQJ PLW GHQ)ROUHQOWIF K DHQAHIGHEHYID QR QC
. HQQWQLVVH GHU 3V\FKROFRIUWHALERQEBYRSM AKRORILH XQG (U]
OHUVWIQGQLWXIHNWLRQ GHU -XJHQGOLFKHQ

. HQQWQLVVH DXV $00JHPGE )OAKGLGDNWLN |XU VHOEVWIQGLJHQ
JIKLINHLW ]XU .RPREGLUNXPWLRQRJ PLW 6FKeOHUQ /HKUHUNROO}
"HQQWQLVVH DXV 6FROOWHFKWOXLEEHQ %HODQJHQ LP 8PJDQJ PL
%HIIKLIXQJ DOV OXHOUNVILG (RUINDDMRIR QVWHFKQRORJLVFKHQ JRUWE

%HIIKLIXQJ LQ GBV (FHKNOMH [+UH QIR OMDMUN 9XQG % HUDWXQJV
*EHUQHKPPROQ %HUDWXQJ EHXGHYR®VYBPKBI XQG 6RIWZDU B UAUXQ
*HUIWH GHU ,QVWDOODWLRQ YRQ 6RIWWDIHUNGI® GHU %HWUHX.

,PSUHVVXP

+HUDXVIJHEHU ®Q GHY

SHNWRU GHU 3DULV /RE®DWABRPXAILYHUVLWIW

2 8QLIURI 0DJGBOI +DVOLQJHU

SHGDNWLRQ -RKDQQ /HLWQHU

DOOH .DSLWHOJDVVH

$

6DO]JEXUJ



